STATUTES AT LARGE

the conservatorship and permit such bank to resume the transaction
of its business subject to such terms, conditions, restrictions and
limitations as it may prescribe.
(d) While such bank is in the hands of a conservator, the Board
may require the conservator to set aside and make available for
withdrawal by depositors and payment to other creditors, on a rata-
ble basis, such amounts as in the opinion of the Board may safely
be used for this purpose; and the Board may, in its discretion, but
only if local conditions render it advisable, permit the conservator to
receive deposits, but deposits received while the bank is in the hands
of a conservator shall not be subject to any limitation as to payment
or withdrawal, and such deposits shall be segregated and shall not
be used to liquidate any indebtedness of such bank existing at the
time that a conservator was appointed for it, or any subsequent in-
debtedness incurred for the purpose of liquidating any indebtedness
of such bank existing at the time such conservator was appointed.
Such deposits received while the bank is in the hands of a conserva-
tor, shall be kept on hand in cash, invested in the direct obligations
of the United States, or of the State of South Carolina, either or
both, or deposited with such bank or banks as may be designated by
the Board.
(e) Any bank in the hands of a conservator may be reorganized:
(1) When the B oard shall be satisfied that the plan of reorganiza-
tion is fair and equitable as to all depositors, other creditors and
stockholders, and is in the public interest, and shall have approved
the plan subject to such conditions, restrictions and limitations as it
may prescribe, and (2) When, after reasonable notice of such re-
organization, both depositors and other creditors representing at
least seventy-five (75%) per cent in amount of the total deposits and
other liabilities, and stockholders owning at least two-thirds of its
outstanding capital stock as shown by the books of the bank, shall
have consented in writing to the plan of reorganization; Provided,
however, that claims of depositors or other creditors which will be
satisfied in full under the provisions of the plan of reorganization
shall not be included among the total deposits and other liabilities of
the bank in determining the seventy-five (75%) per cent thereof as
above provided. When such reorganization becomes effective, all
books, records and assets of the bank shall be disposed of in accord-
ance with the provisions of the plan and the affairs of the bank shall
be conducted by its board of directors in the manner provided by the
plan and under the conditions, restrictions and limitations, which
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